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What’s
News

Business 25 Finance
[ —

# The explosive growth of
ULS. Tressurys ssuance trou-
bles some investors who re-
mesmiber past instability in rap-
dly expanding markets and
are considering the potential
effect of new trading rules. A1

* Having ridden the Mew York
cormmercial-property boom to-
gerther, NYCE and Mendan Cap-
ital are now in 8 changed world
of higher interest rates and

falling building valuations. B1

# The surge in LS. home
prices has drawn small imees-
tors into the market, where
they are buying houses with
the intention of selling them
quickly for a profit. B1

# Demand has been slicing
for Jack Daniels Old No. 7
ond the company behind it
Brown-Forman, forecasts a
sihuggesh LS. whiskey business
for at least the next year. B1

& Chiness Mmvestors are go-
img all-in on gold, priming
the pump for the commod-
ity’s recent rally and offering
support as the metal enters
uncharted territory. B1

# Tech companies anticipat-
ng the enormous guantites
of electricity that will be
nesded to power the ad-
vance of artificial intelligence
are looking to utilities for re-
assurance about supplies. B&
#* Fimance chiefs are grap-
pling with the complex math
of balancing investments in
generative Al with potential
profits that are hard to gawge
by traditional measures. B4

World - Wide
S e

# Az Russia mourned the
more than 130 people killed in
a terrorist attack, the assault
threatened to undermine Pu-

cova's abulty 1o delnaer on s
promise of security for the
Russsan people. A1, &S

» The Supreme Court will
consder whether to roll back
the availability of the abor-
tion pill known as mifepris-
tone as women increasingly
rely on medication to end
unwanted pregnancies. A3

* NBC Mews's Chuck Todd

oriticized the news orgamnization
over its hiring of former Re-

publican Mational Committes
Charwoman Ronna McDanmel
adding to the backlash within
the company over the hire. AS

#* Israeli forces are fighting
n more places n the Gazra
Strip that they had previ-
ously taken and withdraswn
from, further extending the
struggle with Hamas AS

+ A bill aimed at

the draft in Ukraine is stuck
in the country's parliament
after months of debate, stall-
ing Kyiv's push to get more
soichers to the battiefront. A&

* Government's failure to find
a lasting solution to immigra-
ron at the south-
orm ULS bordker Ras led 8o a cha-
otic status guo that threatens
a range of domestic goals. A4

* Dhed: Peter Angelos 94
Baltimore Orioles owner. AR
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Sunday was declared a day of mowrning in Russia after the mass shooting and fire at Crocwus City Hall cutside Moscow.

Altack in Russia Deals a Blow
To Putin’s Strongman Image

By YarosLav TrOFIMOW
Anp THoMmAs GROVE

President Viadimir Putin of
Russia dismissed US wamings
last week of an imminent ter-
rorist attack and wrged leaders
of the country’s security ser-
vices to foous on catching
Ukrainian spies instead

Three days later, Islamic
State gunmen  rampaged
through a concert hall outside

Mo=scow, killing more than
130 pecople in the deadliest
episode of terrorism in Russia
in decades.

As Russia marked a na-
tional day of mourning on
Sunday, the bloody aszault on
one of the nation’s best-known
entertainment venues threat-
ened to undermine Putin's
carefully cultivated strongman
image and raised questions
about the ability of the aua-

thoritarian state he has built
to deliver on its promise of se-
curity for the Russian people.

It is a challenge that comes
as Russia wages a costly war
of attrition against neighbor-
ing Ukraine and struggles to
prevent Ukrainian forces from
striking targets deep inside
Russian territory. Kyiv re-
cently has managed a series of
hitz= on oil refineries across
Rus=s=sia, disrupting production.

The return of Islamist ter-
rorism is also a challenge for
the Kremlin because it is at
odds with the wision of the
world presented in Russian
propaganda —that Russia. in an
alliance with developing coun-
tries and the Muslim world, is
waging an existential struggle

Flease turn fo page A7

* IS15 sees enemies Lo Islam
all across the globe.___ A&

Surging
Treasury
Sales
Unnerve
Investors

Annual issuance has
nearly doubled since
Covid’'s start, shows
no signs of easing

By Exxc WaLl ERSTEIN

The world's largest, most-
important financial market is
growing by leaps and bounds.
On Wall Street. that is making
people nervous.

Arnnual jissuance of U.S
Treasurys has exploded,
nearly doubling since the pan-
demic began. The government
sol a record %£23 trillion
worth in 2023 And few think
the spree is poing o slow
soon, given the widespread
cxpectation that government
spending will continue to rise
regardles=s of who wins No-
vember's elections.

Rapid growth in markets
from tech stocks to mortgage
bonds has ended badly in the
past. Treasurys are consid-
ered the safest and casiest-to-
trade securities on  Wall
Street, and many worry that
any instability there could
rapidly spread.

The market’s growth isn"t
the only thing troubling imees-
tors: Some are also concerned
about new rules that are
changing the way the trading
works. That could help allewvi-
ate strains but also create un-

Fleaxe turn to page A2

Netflix’s
Odd Couple
Top Brass
Engineer

A Recovery

By Jessica TooskEL

When Netflix announced
last year that Greg Peters and
Ted Sarandos would become
co-CED= of the streaming gi-
ant, some executives inside the
company worried the arrange-
ment was doomed to fail.

Internal meetings over the
years meant to stress-test each
mamn's leadership potential had
highlighted how different they
were. Peters, the product guru,
was told he was too rigidly fo-
cused on data Sarandos, the
Hollywood czar who relishes
working with talent, was told
he doesn"t focus on data
enough, people familiar with
those discussions sabd

The two executives” camps
had been at odds over the
vaunted Netflix algorithm that
dechdes which programming
shows up on users" home
screens—with  the Sarandos
side pushing to override it
sometimes to make sure that
certain shows or movies were
featured. At one point, the
company ested oul a new row,
internally dubbed the “Ted
Row,” to resobne those tensions.

The co-chief-executives® ar-
rangement didn't look like a
recipe for success. But so far,
the naysayers" fears are being
PIOVEen WIong

Under Peters and Sarandos,
Netflix has bounced back from
the hit itz business suffered
two years ago, when a rare

Please turn to page A2

INSIDE

PERSONAL JOURNAL
Some Americans
quitting their jobs are
choosing less work for
less money. A12

He Left Family and Career,

Driven by Voices in His Head

Mental illness turned a lawyer’s brilliant mind against him

By JuLiE WERNAL

whom everybody called Rob, married a

As a teenager, Robert Dart fancied him-
self a Renaissance man, and he was indeed
exceptional by nearly every measure: co-
captain of his high-school football and track
teams, co-president of the academic club,
science-fair prize winner, literary awards_

*He was an easy child,” said his mother,

Sherry Dart. “He always found a way. Dart,

classmate at the University of Chicago Law
School in 2007. He had a son and lived as a
successfial lawyer and family man in South-
ern California.

Rob was 35 years old when the voices
started. His marriage had unraveled, and he
looked to his family for help. He returned
home to Vienna, Va., convalescing from psy-

Please turn to page ATQ

By NATALIE ANDREWS

Az members of Congress
consider a crackdown on Tik-
Tok, many have faced lobby-
ing from some of their most
vocal constituents: their kids

“She was initially up in
arm= about the whole
thing. “you can't do
that,”™ =says Rep.
Josh Gottheimer,
(D, N.J) of his

daughter ) ;.

The l4-year-okd
was worried her
friends would be
mad about her dad's
actions. He wvoted
with the majority of the
House this month to foroe Tik-
Tok to divest from its Chi-
nese-controlled parent Byite-
dance or be banned in the US.

The matter has moved over
to senators—who also have to

“You Can’t Do That!” Children
Of Lawmakers Step Up for TikTok

Moms and dads of Congress get an earful

‘Morn, o

4 from their own teens and tweens <+

contend with in-house critics.
“My kids are really tough
bargainer=s, they‘'re not quick
o accept my arguments,” says
Sen. Todd Young (R., Imd),
who has four teenagers at
home. (Young wants TikTok to
separate from China. but
doesn‘t like that the
House bill mentions
TikTok by name.)
Across the US.,
muost tee rrs don't
follow the daily ins
and outs of Congress,
and that gencrally
even goes for children
of lawmakers. Sure,
elected officials try to
keep their kids up on what
momm or dad is doing in Wash-
ington, but let"s face it, a sub-
committee-oversight markup
i=n"t the most scintillating
event in a teen’s day.
Flease turn to page AlD
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